© 1261 na290

TOCETHER with afl and singular the rights, bers, horeditumonts, lnd appartenances to the hlano belonging or in any w

nt or appertaining, including all built-in stoves and refrigerators, hoating, nlrp lc,-ondmonlng, ?lumblnu and nloclrn\nl fixtures, w:ﬁ
to wall carpeting, fences und gates, and dny other equipment or fixtures now or horoafter attached, connocted omlucd in m mannen,
gw bein; tythe intention of the parties hereto that all such fixtares and equipmont, other than houschold furniture, bo considered a part o

TO HAVE AND TO HOLD all and singular tho said promisos unto tho Mortgageo, its and assi for .

The Monguﬁor represents and warrants that said Mortgagor is soized of tho above deseribed promises n fee simplo absoluto; that

the above described premises are fres mﬁ clear of afl Hens or other encumbrances; that the Mortgagor is lywfully empoweied to con.
at the |

vey or encumber the same; and th ortgagor will forover dofond the xaid promises unto the Mort its % B
from and against the Mortgagor and every person whomsoever lawfully claitning or to clalim the samo or any part thoreof.

THE MORTGAGOR COVENANT'S AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on tho indobtedness avidenced, by saitl promissory note at the
times and in the manner therein provided, - :

2. That this mortgage will sccure the Mortgagee for any addftional sums which may bo advanced horealter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, fiazard insuranco premiums, tepalrs or other such putposes ‘mmmnl to the
provisions of this mortgage, and also for any loans or advances that may horéafter bo mado by the Mortgagee to the Mortgagor undor
the nuthomﬁ of Scc. 45-83, 1062 Code of laws of South Carolina, as emonded, or similar stututes; and nlr n\lmi 50 advancet :A\mll bear
interest at the samo rato or rates as that provided {n safd noto unless othorwise agreed upon by tho parties and shall bo payablo at the
demund of the Mortgagee, unless otherwlse provided in writing. -

3. That Mortgagor will keep-the im[:‘rovcmemu on tho mortgagod promiscs, whother now oxisting ar horeafter to bo orected, insured |
against loss by fire, windstorm and other hazards In a sum not less thon the balango dug hereundoer at any, ine and in a company or
companies acceptable to tho Mongnﬁoe tnd Mortyagor does hereby assign® tho poliey or pollc“cx of insufineo to Yhe Mortgagoo amd

_agrees that all such policies shall be held by tho Mortga: ould it so f“‘l"l")'imk,."l all. inolustp, Toss puyable clanses i tavor of the
Mortgagee, and in the event of loss, Mortgagor witl g imediate n(ﬁiw thoreof o the Mottgugee By reglstered mall; and should the
Mortgagor at any time fail to keep sald premises tnsured or fail to pay tho premiums for such insurance, thon the Mortgagee may cause
such improvements to be insured in the pamne of the Mortgagor and rohnemnw {tsolf for tho cost of such insurance, with interest as
hereinabove provided. s

4. That the Mortgagor will keep all improvements upon the mortgagod promises fn good repair, and should Mortugm fail to do
su. the Mortgagee may, at its option, enter upon sald premisvs and make whutever ropairs are necossary and charge the expenses for guch
repairs to the mortgage debt and collect tho same undor this mortgage, with interost as heroinabove pravided.

5. That the Mortgagee may at any time require the | e and maint o of surance upon the life of any person ablignted
under the indebtedness secured hereby #iia sumn sufficiont to pay the mortgage debt, with the Mortgagee as beneficiary, and if the

lx;rchmiums are not otherwise paid, the Mortgagee may pay said promivms and any amount so paid shall bocome a part of the mortgage
ebt. )

6. That Mortgagdt nfirtes to pay'all taxes and other public assessments lovied ngninst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therofor ut tho offices of the Mortgageo immediately upon payment, and shoull the Moit-
gagor fail to pay such taxes and assessments when the same shall foll due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same wnder this mortgnge, with fnterest as above provided.

7. That if this mortgage secures a “construction Jonn”, tho Mortgagor agrees that the principal amonnt of the indebtedueay heroby
secured sha{l be disbursed to the Mortgayor in periodic payments, as coustruction progresses, in accordance with the terms and condi-
luins of a4 Construction Loan Agreement which s soparately. oxccuted but is made o part of this mortgage and fucorporated herein by
reference.

8. That the Mortgagor will not further encumber the premises above doseribed, without the Vrior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at ity option, detlare the indebtedness hereby secured o bo
immediately due and payable and may instituto any proccedings necossary to collect said indebtednoss,

9. That should the Mdrtgagor alienate the mortgaged promises hy Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness s not pald in full 5.0 Mortgagor or his Purchuser shall b required to file with the Association
application for an assumption of the mortgage indeltednoss, pay the reasonablo cost as required H))' the Association for processing tho
assumption, furnish the Associntion with a copy of the Contract of Salo, Dond for Title, or Deed of Couvayance, and have the intevest
rate on the loan balance existing at the time of transfor modiflod by Increasing the {ntorest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicablo Sm)trn Caroling low, or p lesser increase in interest rate as may
be determined by the Assoclation, The Assoclation will notify the Mortgagor or hix purchaser of the. new interost rate and monthly pays
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
Enmxrunh, the Mortgagee, at its pption, may declare tho fndebtedness horoby securod to bo hnmedintoly due and payable and may
istitute any proceeding y to collect sald indebtodnoss. ;

10. ‘That should the Mortgagor fall to mako paymonta of principal and interest as due on the ‘)mmlssory note and the sama shall ho
unpaid for a period of thirty (33) days, or If there should bo any fallure to comply with and abide by m‘K by-laws or the chatter of
the Mortgagee, or any stipulations set out In this mortgage, the Mortyniteo, at.its optioh. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify tho said doefault and ghould the Morlmmo{ fall to,rectify safd dofault within the
said thirty days, the Mortgagee, may, at its aption, incrense the intorest rito on the loan bl o
or a lesser term to the i rate per permifttod to be charged at that time by applicable South Caroling law, or a lessor
increase rate as may be detopmined by the Assoctation. The monthly payments will be adjusted accordingly. *

¥

r the redhatning terny of the loan or

11. "Fhat should the Mor, uuT)iLk“al'l to fako payments of ‘rh.\clltml wnd fntorest a8 due on tha prontivsory it und shoulkd mxylmm\lhl{
installment becomo past :?Jffm c} period in excess of 18 dnys, the Mortghgeo may collect a “late charge 1_1_(&@ oxccc(‘l an amoun
enual to five (8% ). per-cétum of any sich past due installment {n ordor.to cover the oxtra exponse tncidont dli

ng of such
delinquent payments,

ho han

12, That t{w Mortgagar herchy ulnn# to tho Mort%nuoo. fts. angcossors andl- aasigns. all the rémts, insues, and profits acerutvy from
the mbrigayled r{xremlm, retainin ai'w right to collect the sato 80 longt ns the debit herohy sevvred s not t arvears of pavinent, but
shonld any part of the principal indebtedness, or Intetest, thios, or fire fusurance premiums she past duo and wnpaid, the Mortgag
mar without notice or further p‘ ceedings take over ‘ho mmtm\qod premises, {f thoy shall 1o acenpled by.n tonnpt of tonauts, an
collect ‘'sald rents and profits and apply tho same to the Indebtedness heroby securod, withont Hability to atcount for anything move
than the rents ‘and proff qctunily collected, lpss the cost of collootion, and any tenant is mutl}orlv.cd. upon requust by Mortgagee, to
maka-all:rental paymenu.dlrmsmztho%ro'tgai . ‘without llnhilé:‘v to the Mortgnyor, lll\tll\qoﬁ twd to the mntmr{ by the Mmtn}mgc;
and should sald premises at the time of such default be occupl hr the Mort'mgor, the Mortgagee may apply to ¢ l‘B JTadito of the
County Court or to any Judge of the Couﬂt of Common Plens who shall bo resident or presiding in the dounty a oroml\l or the appoint
ment of a-recejver with authority to takel pogsession of safdl: promises:and collect such rents and profits, applylug sald vents, after NE
lnﬁ thecost of collection, to the mortgage dobt without lability to account for anything more: than the rents aml ywofits” actual
collectad. 1 ¢ e !

13. That the ‘Mortgagee, ‘at {ts’option, may roquire the Mortdagor to pay to the Mortgageo, on the first day of each nionth until the

. noto gecured hereby {s fully paid, the fql?owm sums in addition to the payments. df ‘principal-and fitevest provided ty safd noter a suw
equal to the prémiums that will noxt becomo duo. and payable on policles of mortgage guaranty tmurmuY ‘(if applicablo), five and othor

hazard insurance _«;ogermu.thb‘{no, Kakb‘(ﬁ ropokty,splus taxes, and asscssmonts next duo op the mortgaged prenyitos- (all ax esthmpted by

the Mortgageo) Jess all sums already paid therefor, divided by the number of months to elapse heforg ono month prioe-to the date whos

such premiums. taxes, and axsessménts will by due andpiyable, such aums i igagee to.pay sald prembvng, taxes an

speclal assessments. Should these'pawe exceed th amount of phymonts Y. the: ‘lmtgnm for taxes, am'm vents, of

insurance premiums, the excess may ited by th ARCY ol gnty’to be made by the Mommmr ity howeaver,

sald sums shall he insufficient to make. sal payments:V hén hall - Betoin id: payable, ‘tho :Merkghior 8 t}i'l‘.’pm{h the

Mor!ﬁ;n;ﬁa any amounts hedessary. bo: ! {The! L the o ¢ e

'}:’!@0 ‘Mortgiiges may; ab'its dpki i

then remaining diio-on- tife

_years of the tepm, pr the -Mort

’5!!‘)’ to Mbrt




